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300$ Prospect Cost
Nevada Utah 15,000$.

As a sequence to the appointment of
Henry Melville as receiver for the Neva-

da-Utah Mines & Smellers Co. be-

fore Judge Hough in the United States
District Court on the petition of a
creditor, allegations showing evidence
of fraud against the way the affairs of

this company have been run in the
past were made yesterday by those
who have beeun an investigation how

Woolley sold valueless
claims to the company for 15,000$
which he had himself bought for a
paltry 3005.

The appointment was made on the
application of C. J. Caughey, at one time
secretary of the company, with claims
of upwards of 2,000$ for services ren-

dered. It is stated that the corpora-

tion has committed an act of bank-

ruptcy in that it admits its inability
to pay its debts and its willingness to
be adjudged a bankrupt.

There is no statement of assets for
liabilities in the petition filed by Mr.
Caughey, but it is stated that there
are unsecured claims ol 25,000$ and se-

cured claims of 125,0005. It was also
alleged that the corporation has con-

trolling interests in five subsidiary
companies, including the Day-Brist- ol

Consolidated Mining Co., and holds
substantially all the stock of the
Pioche-Pacifi- c Railroad Co. It is fur-

ther alleged that Ernest R. Wooley,
president of the corporation, executed
a note for 125, 000, payable to E. L.
Godbe, who transferred it to the Mer-

chants' Bank of Salt Lake City, which
now threatens to foreclose the note.
Judge Hough granted permission for
the petitioner to apply for ancilliary
receivers in the States of Nevada and
Utah and also issued a restraining
order forbidding the sale by the Mer-

chants' Bank of Salt Lake City of the
note transferred to it by Godbe.

The step of putting the company in-

to the hands of a receiver was taken
reluctantly, but it represents the on'y
means available to straighten out the
tangle into which the affairs of this
concern were thrown into by Ernest R.
Woolley. the former president of the
company. The Grand Jury in New
York has already returned an indict
ment against Wooley on a charge of
alleged embezzlement of 15.000$ of the
company's money. The preliminary
investigations which have been made
by attorneys acting for the sharehold
ers in this matter shows that one of
the most scandalous attempts of mis
management are allegec to have been
committed to wreck the affairs of the
Nevada-Uta- h Co.

Those who have made a preliminary
investigation of the affairs of this com-

pany already charge that Woolley sold
undeveloped claims to the Nevada
Utah Co. at fancy prices and in other
ways placed the affairs of this com'
pany in a condition that was jeop
ardizing the rights of all the share
holders.

The interests who recently entered
into this proposition are not going to
leave a stone unturned to have full
restitution made the shareholders, and
the appointments of a receiver was ab
solutely necessary to accomplish this
step.

In tne cnarges against wooley it is
alleged he represented to the company
that some additional properties which
it was necessary for the company to
own cost him 15,000$ and that be re
ceived that amount of money from the
company on account of the purchase.
It is alleged further that other officers
of the company looked into the matter
later and found that the amount paid
by Woolley for the properties was in
the neighborhood of 300$.

In the latter part ot July or early in
August wooiiey resigned tne presi-
dency of the Nevada Utah company
and at the same time several directors
resigned with him.

Those opposed to Woolley in the di
rectorate of the company alleged some
of these resignations were in pur-

suance of an arrangement between
Woolley and a New York house, by
which he was to turn over the control
of the board of directors as a sort of
added security for the purchase from

them of 100,000 shares of Prince Con-

solidated stock for about 90,000$.
Woolley, whose home is in Salt Lake,
has been in the West since his resig-

nation, though he is understood to be

on his way east at the moment.
Ernest R. Woolley, when seen at his

offices in the Kearns Building at Salt
Lake last week said:

"I do not know anything about the
matter. I know that some of the in-

terests with which I have had to deal
have used every means of coercion
within their power to make me recede
from my position, but I feel that I oc-

cupy a stand where I do not have to
hedge.

'That there is anything in the
charges against me is absurd," added
Mr. Woolley.

Ernest R. Woolley is a well-know- n

Salt Lake man, having been identified
with the mining industry of Utah,
Idaho and Nevada for several years
past.

About a vears a20 Mr. Woolley was

elected president of the Nevada-Uta- h

Mines and Smelters corporation, at
which time it was stated that an ex
tensive amalgamation ot companies
own-n- mines in tne fiocne. ssev
raining district would be brought
about under his supervision.

A deal was reported to have been
consummated soon after his election
for bringing about a consolidation of

the Nevada-Uia- Ohio-Kentuc- snd
Prince Consolidated companies of
Pioche, but after frequent meetings
held in Salt Lake City, New York and
Louiseville, the deal was declared off.

New York Mining Age.

Giroux Cons. Mining Co.

What is without question one of the
most interesting and timely statements
ever made regarding the affairs of the
Giroux Consolidated Mines company,
is that issued ii response to eastern
inquires ""By VTce President Cotton,
and which here follows:

"We intend to put the property on
an earning and producing basis at the
earliest moment, at the same time
carrying on development work as here
tofore. We have large bodies of ore
blocked out aside from the porphyries.
and it is such ores other than the
porphyries which we intend to ship as
soon as we can get ready to do so.

You are mistaken in your impression
that the last report was to the effect
that t e porphyry ore bodies had been
practically proved up. We gave the
results of our explorations up to the
time of the annual meeting as they
were, and did not take into account
the additional porphyry re bodies
which we confidently believe further
development and exploration work
will show up.

"As to the high-grad- e sulphide or
smelting ores, let me say that when
Mr. Cole and his associates took over
the management of the Giroux they
did so on the wonderful showing of
sulphides in the Alpha territory,
where the zone extends for more than
a mile, from t e Liberty pit of the
Nevada Consolidated to the Veteran
mine of the same company. Such sul-

phide deposits had been shown on the
1,000-foo- t level of the old Alpha shaft
and at other points on the property
It became necessary to sink the new
Giroux shaft in order to develop the
rich ore bodies in the Alpha and ad-

joining territory. We had sunk the
shaft some 50 feet below the 1.400 level
when the disastrous fire of August 23
occurred. Aside from the delay of
about four months, occasioned thereby,
the property loss was small, the main
regrettable feature being the deplor
able loss of human life. The shaft is
now fully restored and as good as new,
and the water is being bailed out ol

the mine.
"The property is so extensive, shows

so many indications of copper, has so
many distinct bodies of copper dis
closed, that we believe many years
will pass-befor- all the mines are fully
shown up, no matter how extensive
the development and exploration work
of the company may be. There is
nothing wrong with the development
of the property.

"We have a concentrating plant of
500 tons daily capacity. Our plans con

template overhauling this plant and
adding to it another unit of 500 tons
capacity, so that we can turn out daily
from 1,000 to 1,200 tons. This will not
cost a great deal, and the company has
sufficient money to do this and, in ad-

dition, put in all necessary railroad
tracks and mining equipment and
make all preparations for mining op-

erations.
"I note you say that the company

had only 150,000$ in cash on hand Feb-

ruary 1 last. You doubtless overlook-

ed that it had first mortage treasury
bonds amounting to more than 293,000$,
which had been previously sold and
the proceeds from which were avail-

able.
"I have just returned from an in-

spection trip of the property and have
greater faith in it than ever before.
I am confident that it will eventually
prove to be one of the biggest and
most successful copper properties in
the country." Ex.

Rich Ore In Silver Prince.

Tne richest carload of ore that has
been shipped out of Yavapai county
in many years was that of last month,
returns from which were made public
Saturday, Nov. 11, at tho offices of the
Swastika Development company in
this city. The values reached 8,S!H-14- 3

This shipment came from the old

Silver Prince mine in the Bradshaw
mountains and is noteworthy for the
reason that this property has remain-
ed inactive for over twenty years.
This recalls the halcyon days when
the while metal was supreme and
when that particular producer, with
its neighbor, the Black Warrior, was
the center of that wild elation thai
characterized the olden day when
booms were prevailing and when
canios sprang up as if by magic in a
ni?ht.

The of .the Silver Prince
into the producing list ol old silver
mines followed upon the recommenda-
tion made about two years ano of F.
W. Wood and the organization of the
Swastika company under a close cor
poration plan, with no stock for sale,
and with a capitalization that was
placed at the moderate sum of 100,000$.

In a little more than one year the old
workings have been cleaned out and
an extensive system of exploitation
started. Sinking was commenced
from the 140 foot level and carried to
the 240 foot level. Drifting eastward
from this poi nt soon brought the work
into the ore body which steadily in
creased in size and value as develop-
ment progressed. Silvt.r-lea- d ores
have been exposed varying in width
from a few inches to more than a foot,
carrying from four hundred ounces lo
seven and eight hundred ounces of
silver to the ton, and from twenty-fiv- e

to seventy-fiv- e per cent in lead.
A notable fact in connection with

the above shipment is that practically
all of the ore came from the drift dur-

ing the progress of development.
In addition to the Silver Prince the

company also owns the Black Warrior,
the Isis and Hardscrable mines, the
group being situated in the northern
part of the Bradshaw range, which in
early days was the most active in that
region in silver mining. The plans of
the company include extensive work
on all of the claims, the Black War
rior being reputed to be the richest of
that system. Journal-Mine- r.

Report on Arizona Copper.

A New York dispatch says: L. D.
Ricketts, general manager of Greene-Canane- a,

has sailed from New York to
Scotland, where he will present his
report to the management of the Ari
zona Copper company on the company's
properties, which are situated at Clif-

ton and Morenci, Arizona, together
with his recommendations as to the
new reduction plants contemplated.

It is understood that the report of
Mr. Ricketts is a favorable one. which
would indicate that in all probability
it will be a matter of but a short time
until the Arizona Copper property is
equipped with a modern reduction
plant, the absence of which has long
been a serious handicap to the

Mlmet.
Considerable difference of opinion isolated from the world by almost iro-

ll as existed regarding the proposed ' passable roods from, the railroad, ye
site for the new suielter. There seems' are jost as progressive, modern and
now to be little doubt, however, but; e more fortunately
that it will be built below Clifton,
near the Shannon smelter, which is
apparently a much belter location than
on the table-lan-d near Clifton which
was advocated by some interested'
parties.

The new smelter, as planned, will
be composed of both blast and oil firfd
reverberatory furnaces, with convert-
er plant and will embody the latest
metallurgical devices and improve-
ments. The plant will have a greater
capacity than the present smeller, and
it is the intention to maintain produc-
tion around 40,0,Oj pound of cop
per per annum, which compares with
present production at the rate of ap-- j
proximately 32,000,000 pounds.

It is estimated that the improve-
ments contemplated will call for an ,

expenditure of approximately 11,750- I
.

000$, and according to reports from
abroad this money will be very easily
raised. In all probability this tinanc
ing will be done by means of terminal
bonds.

The company owns a very large area
in the Clifton-Moren- district, and
production is derived from 11 mines.
The ores are low grade copper, some
of the properties beiug of the dissemin-
ated porphyry type. A large propor-
tion of the ores are concentrated,
though some are smelted direct. It is
claimed that large quantities of ore
are in reserve, a semi-offici- estimate
places mm ai leasi len years- - supp.y.

1 iw Arizona vopper cunipany, which
is controlled by Seotch capital, has
been aD important producer of copper
lor many years. The present company
was organized in 1884, but production
was carried on for some years before
this, for the Longfellow mine of the
Arizona company holds the distinction
of beiDg the oldest important copper
producer " of " Arizona", ""dating from
about 1887. The present smelter was
erected 13 years ago.

A Notable Achievement.
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Deserel Farmer.

Los Angeles Land Show.

Announcement that the Panama
Canal will be open in 1913 has caused
capitalists, in all parts of the country
In foe ttvir- fvp-- nn th snrvsf! v st?ltlfl
lands between- the Rocky Mountains

the as opportunity
for vast profits. Each year more than
200.000 immigrants to the United
States list themselves as farmers, and

, jj j3 expected that this number, at
j )e3st, will be diverted to the Pacific
seaboard bv the canal.

Hie reason bock of this may be seen
in the agreement of experts
that the Sierra Nevada range ol moun-
tains in California alone, exceeds
in natural wealth the mountain
comprising two-third- s of from

more than 20,000.000 people
draw their livelihood, and support a

d government.
The great Land Show to be held in

Angeles March by the Pa-
cific Land & Products Exposition will

,

lbese 3, tbe5r firsv oppor.
tunity for careful comparison of ibo

advantages or the
various sections of the Pacific states,
in connection with the canal opening.
This gives the show an international
significance, and has caused Henry .
Huntington to accept the of
president, with Phillip EX Wilson as
general roanasrej-jjthil-e the

Santa Salt Lake and Paci-
fic Electric systems are represented on
the advisory committee by "William
Sproule, Epes-Randolp- E.O. McCor-mic- k,

J. J. Byrne, F. A. Wann, Panl
Shoup and others. Other distingnish- -

j, M. waterman, presioem 01 me
Lima Bean Growers Association;
W. San Diego; C. Barlow
and H. A. Jastrow, Bakerfield,
many Coast bankers, land
developers and merchants.

"I bad been troubled wilb constipa-
tion for two tried all of thn
best physicians in Tenn., and
they could do for roe." write
Thos. E. Middleboro, Kj.
"Two Chamberlain's
Stomach and Liver Tablets cured me."
For sale all dealers.
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The people of Utah have certainly ed men on the coromillee are C C
been Toyal in their support of educa- - Moore and D. C. Collier, ra-
tional
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ideals since the inception of this spectively of San Francisco and
State. doubt if there is another San 1015 expositiios; U-- Sen-sta- te

in the that spends much ai0P j. r. Works; Congressman W. D.
per capita for the education of j Stephens; B. A. Woodford, manager
children. Not only do the California Growers Exchange;
schools ample and Secondo Guasti, president
support, but private educational institu- -

j Vineyard Company; J. DrirHl, man-tio- ns

are found on every hand, and
j ager American Boet Sugar Companj;
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Dr.PRICES
Baking Powder

Made from Pure, Grape
Cream of Tartar

Surpasses every other baking
powder in making delicious,

healthful food.

Protects the food from alum.


